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White knight buys back chemists
 

TERRY White has bought back the 
pharmacy franchise beanng his name in a 
multi-million deal from Symbion Pharmacy 
Services. 

Eleven years on from when White sold his 
established franchise Terry White Chemists 
to FH Faulding in 1998, the company now 
has an expected revenue of $900 million, 
150 stores and 4000 staff 

White says the buyback is part of a longer­
term plan for franchisees to buy equity in the 
company in 2010, to align the franchisee 
and management sides of the business. 

He says the deal to buy back the Milton­
based pharmacy is a win for individual 
pharmacists, customers and Symbion. 

"Our goal is to bring the pharmacy brand 
back from corporate to independent," he 
says. 

"Pharmacies and the relationships people 
have with their local pharmacist are an 
important part of the Australian community, 
and this is about bringing the personal touch 
back to the franchise company. 

"In the long term we plan to create 

Metal Storm strikes 
target in US 
WEAPONS developer Metal Storm (MSI) 
has finally hit its target with around US$1.5 
million worth of contracts with the US Army 
and Navy. 

The Brisbane-based defence technology 
specialist has been awarded a development 
agreement worth more than US$500,000 
with the US Army, as well as a $1 million 12­
month contract with the US Office of Naval 
Research. 

CEO Dr Lee Finnlear says the US deals 
will auger well for the company given recent 
attempts to raise capital from concerned 
shareholders who were waiting to see 
commercialisation. 

The share purchase plan was aiming for 
$2 million but shareholder applications 
exceeded this figure by $613,400. 

The allotment of shares is conditional upon 
the extension of Metal Storm's convertible 
notes. 

While these notes are due to mature on 
September 1, shareholders and noteholders 
will meet at the end of the month to decide 
on a two year extension. 

"The company is continuing an active 
program to secure the additional capital it 
needs to progress its weapon development 
and qualification activities, and will report 
outcomes to the market in the due course," 
says Finnlear. 

General manager Peter Faulkner says the 
$500,000 US Army project will incorporate 
advanced optical fusing components into 
a 40mm warhead to increase the battle 
effectiveness of grenades. 

"One of the applications of advanced 
optical fusing is for triggering airborne 
detonation This provides enhanced lethality 
and an improved fragmentation pattern that 
IS particularly useful for targets under cover," 
says Faulkner. 

new jobs using capital investment from 
franchisees to grow the business and 
provide stability to existing group members." 

Terry White Chemists will continue its 
relationship with Symbion Pharmacy 
Services, having also recently acquired 
Australia's largest online chemist Pharmacy 
Direct from Coles. 

"These are exciting times for Terry White 
members to harness the strength of small 
business and behave as a compliant 
national brand to deal with the competitive 
pressures of the future," says White. 

Dressed 
for success 
SEVEN Brisbane companies have received 
grants totalling $250,000 in the Federal 
Government's Textile, Clothing and 
Footwear (TCF) Small Business Program. 

Maiocchi Clothing, The Corporate Tailors, 
Maria Nelson, Sacha Drake, Bambam Cloth, 
Corser & O'Malley and Rope on Line have 
joined 60 small businesses Australia-wide In 
receiving innovation grants. 

Innovation Minister Senator Kim Carr 
says the grants, ranging from $11,000 to 
$50,000, focus on improving the business 
enterprise culture of TCF small bUSinesses 
through marketing, R&D and business 
development strategies. 

"The future of Australia's TCF industry lies
 
in becoming more agile, innovative and
 
entrepreneunal," says Senator Carr
 

"It IS about the development of new 
products and processes, especially at the 
high-tech, high-value end of the market 
This round has been extremely competitive, 
with (more than) 250 businesses applying 
for grants." 




